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Independent Report on Review of Condensed Interim Financial 

Information to the Management Committee of Punjab Pension Fund Trust 


Introduction 

We have reviewed the accompanying condensed interim statement of assets and liabilities of 
Punjab Pension Fund Trust ("the Trust") as of 31 December 2011 and the related condensed 
interim income statement and condensed interim cash flow statement for the period from 27 
September 20 II to 31 December 2011 then ended (condensed interim financial information). 
Management is responsible for the preparation and presentation of this condensed interim 
financial information in accordance with the approved accounting standards as applicable in 
Pakistan relating to interim financial reporting and the requirement of Punjab Pension Fund Act 
2007 ("the Act") and Punjab Pension Fund Rules 2007 ("the Rules"). Our responsibility is to 
express a conclusion on this condensed interim financial information based on our review. 

Scope o/review 

We conducted our review in accordance with International Standard on Review Engagements 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity". A review of condensed interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with International Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

C011clusion 

Based on our review, nothing has come to our attention that causes us to believe that the 
accompanying condensed interim financial information as at and for the period from 27 
September 2011 to 31 December 20 II is not prepared, in all material respects, in accordance 
with the approved accounting standards as applicable in Pakistan relating to interim financial 
reporting and the requirement of Punjab Pension Fund Act 2007 ("the Act") and Punjab 
Pension Fund Rules 2007 ("the Rules"). 

J{1H:.~_LQ--:>~~~~../'G . 
Lahore KPMG Taseer Hadi & Co. 

Chartered Accountants 
Date: 05 December 2012 (Hilal Ali) 



Punjab Pension Fund Trust 
Condensed Interim Statement of Assets and Liabilities 
As o{ 31 Decel1lher 2011 

Assets 

Investments 

Short term investments 

Securit)! Deposits - Central Depository Company 
Accrucd interest 

Cash and eash equivalents 

Total assets 

Liability 

Trustee fee payable 

Total liability 

Contingencies and commitments 

Net assets 

Hcprescntcti by: 

Accumulated Pension Fund 

Nole 

.j 

j 

6 
'7 
I 

8 

(Un-Audited) 


31 Decem her 


2() J1 


Rupees 


9,222.S 1 s,n7 
-I,450,O()O,OOO 

100,nOO 

41-1,373,759 

69-1,472,217 

14,781,76-1,903 

336,660 

336.660 

1,42S,243 

The annexed notes 1 to 10 form an integral pal1 of these condensed interim financial information, 

D5 DEC 2012 

Lahore General Manager Private lVIemher Chai flll:tn 
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Punjab Pension Fund Trust 
Condensed Interim Income Statement (Un-Audited) 
For Ihe period 77 Seplember 10 31 Dece/llber 201 j 

., 

Incomc 

J 

., Income from Term Deposit Receipts and SClving accounts 

] 

j Income from PClhistan Investment Bonds 
Income from Tcrm Finance Certificates 

Incomc from Market Trcasury Bills 

Ex pendit ut'C 

] TrUSlee fcc and custody chargcs 

Bank charges 


] 
Nl't incomc for the period

] 

For thc period 

27 Septelll bel" to 

31 Dccem be r 

2011 

Rl1 pees 

'----­174,887,513 

294.-166.-17 () 

20,577,6S01
'~_. 762,2,H) I 
490,(11).3,l)03 

~29~~ 
, 
~ 

.3,822 i._-­
1,0.33,4 \3 

489,660,490 

] The annexed notes 1 to 10 form an integral pan of these condensed interim linancial information. 

] 

I 
05 DEC 2012 

Lahorc GellcrallVlanagcl' Privatc Membel' 
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 The annexed 1101es I 1010 form an integral part ofthesc condensed interim !Inancial inrormation. 
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, u~ UtJJ LUlL ~4gg~A
i ~~.~.~-~.~• Gcneral Managcr Priva tc l\ICIll ber ~Ian 

Punjab Pension Fund Trust 

Condensed Interim Cash Flow Statement (Un-Audited) 

For Ihe period 27 Seplember /0 3 j December 2011 

-. 
! ,

,1. 

.1.. 

.... 
C~lsh !low rrom operating activities 

Net income for t:1e period 

'-" 
Adjnstments for non cash anrl other items: 

1 
Discount on Pakistan Invcstment Bonds 
DiscoLint on Term Finance Certificates 

1 
 (Increase)! decrease in assets: 


t 
Investments 

Short term investments 


Security Dcposits - Central Depository Company 

Accrued interest 

] 
Increase in liability: 


1 Trustee fee payable 


Cash (used in) Igclleratecl from operating activities

I 
ellSh nows from financing activities 

I l\ssets transferred in 1'rom Punjab Pension Fund 
C~lsh gencrated fro 111 financing activities 

I j\'ct increase in cash a nel cash eq u ivalen ts d uri ng the period 

I 
Cash and cash equivalents al the beginning orlhe period 
C:lsh and cash equivalents at the end of the period 

For thc perioel 

27 Seplclll ber to 


.31 Decem Ilcr 

2011 


Hupees 


..HI9,660,-190 

(6,359,.3 75) 
(381,636) 

r
l),0695 1-1,S0.3 ) 

(-1,-150,000,000) 

(100,000) 

(-11-1..373,759) 

(13,93.3,9118,562 ) 

.336,660 

(13,-150,732,423 ) 

1~,1~5,204,640 

1-1,145,20-1,640 

69-1,472,217 

17 
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Punjab Pension Fund Trust 

Condensed Interim Statement of Comprehensive Income (Un-Audited) 

For {he period 27 Sep{C'lJ1ber 10 3/ Decelllber 20J ] 

For the pcriod 

27 Septcmber to 

.31 December 

2011 

Rupt'es 
"If 

l 
, 
" 

Net income for the period 4H9,660,490 

1 Net unrealized appreciation in fair value of available ­

for - sale inveslments ! 46,56.3,113 

1 Total comprchrn:sive income for the period 

I 

1 The annexed notes 1 to 10 form an integral pan of these condensed interim financial inf'onnalioll. 

1 
1 

o5 DEC 2012 
] 

LalHwe 

] 

1 
] 

] 

] 

Vt~<A 

I! 

~.~-.--~.--~.~.----

GcncrallVI:lI1ngcr Private :\1elllbcl' 
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Punjab Pension Fund Trust 

Condensed Interim Statement of Movement in Accumulated Pension Fund (Un-Audilcd) 

For /he period:: 7 /0 3/ December ]0/ / 


For the [)(:ri(,d 

27 SqJlCIll her to 

31 lkl'embcr 

Rupees

] 
Balancc at the beginning of tile period 


Assets transferred in from Punjab Pension Fund 
 l~, I '15,20~,6~O 

) Tot:11 comprehensivc income for the period 

Net income for the period 


1 Appreciation in fair value of a vai lable-for-sa!c investments 
 1~6,563, 113 

636,223,603 

] Balance at the end of the period 

] 

] 
 The annexed notes 1 to 10 form an integral part of these condensed interilll financia; information. 


) 

J 
J 05 OEC 2012 

I Laho."c 

I 
I 
I 
I 
I 

General Manager Private Member 



, ',;njab Pension Fund Trust 
tal Sta:el11cnls (Un-I\ 

)7 

'\,;tcs [0 the Condensed Interim F 

the Illve~:IllClllllpln tl:e l'r;u;sfCr 1)~lte ,Ire 

Status and natul'C of thc btlsinc.-;s 

The Pension ['lI11d Trust "lust) has )ecn eSl,uished lindel' [ile l'unjah i'ellsiol' I'und ,\e: 2()07 (~I:L' ,\ell 

and given the status OrTrlls1 lInder a trllst deed o;ccliled Oil 27 2() I 1:1C1\\'CCI1 I'll I'cnsin:l I lind (, 

I:um!) and ('el1[:',11 Dep0s;tmy Company 01' !'akistan Lil:lilcd (CDC) as Trustee, The I 'lim!. I the \:~I!'(iy-C111l~l~: 

Coml1littee and the Trustee, havc crcatcd the Tru;;t for the hcnclit of' the Resel've l'elblOIl hind Cl'l'IIICd unde: 

Sectilll) ~ 01' Ile /\ct. TIC Trust shall he of' a perpetual nature :1I;d shali Clll1tinlie lilllil the I'n:st is di;;st:hed lipll 

receipt or dil'eetiolls ("Will the Cj()vel'llillenl oj' I'ulljah, TIle Fund ,la i manage, operate :lllt! Illil11;n lstcr till' Illhl :111l: 

tile '['ruslee wiil act as tne eustndi:l!l ol'tilc 'nvc:-.tl11ents l11illie by the hillel, 

i\eemdingly the investment, hcld Linder the 1l1\estl11cIIl ,ICCllUlll Oi'tllc I:umi 11,lve heen Ir:lI1.';!'errcc; II) thc 


TI'u;;t with cPi'cct j'roll1 27 Septel1,)er 2011 (Tt'allsfCr Tile 1'C,UI'11 Oil 


included In the condenscd l!lterill1 Income statn;::111 oj' the Invcstment ~leC(1'II',t l!i1d


J the condcnsed illterilll incomc statCl11ell1 01' the Trust. 


J 
 The plll'p(l~e oi'tllc Fuml is t(l gellcl'ate revellue 1'0:' the 01' ;lC1151011 li,lbilitie, ut' the (iO\l'l'lllllCllt "i' thl' 


PUI;jab, Thc Fund is :I cOlpornte with pei'!lCll:al ;;uceessioll. I'hc I'und shall 11cr1'o1'11 sllch i'Ullciiolb lWe! 


c'\ereisc sliell pO\vers arc \cslul in it under tl:c ;\e[ ,ulll the l)unFlb I'cnsioll hind I{ules 20()7 (thc II.l,le,), I"': 


l;)al1~lgelllcl1t and adll1illistrllt :011 01' thc Fund vests in the


J ,\et. 


J This is the lirst year of cstilbllshl11ellt or the Trust. thercf(lI'C, there arc IlO ng in tili, COlillellseti 

il1leril11 lilullcilli il'.i(ll'111atiol1. Thcsc condcnsccl interim linaneial inll1l'l1l;ltioll IlllVC becll pl'cpared 1'1'(11'1 

20 II, 

1 2 SI:ilclIlcn( of compliancc and sigllificant disclosures 

] 2,1 Statement of compli;IIlCC 

] Thesc e()ndCll~cd interil11 Illulleial inl'()I'ma1ic);1 11<Is heen Pl'cSClllcd i" condensed (C)!'ill in aeeord,lllc,: with II'c 

] 

rcquirelllel1is 01' the I\et, the Rules :Ind tile approved aecountillg standards ,IS \lp!llie;ule in !';lk'st;I!1 Ill, 
interil11 lin;lIlcial /\pPlOveJ aceL1l1nLing stamiards COI11 ()f such 11:!{Ss ;IS !loti:icd limier tile 

ol'tlle Ordinll:lcc, 19i\ cl. Wherevn, the IUlclircl1lCnlS <)1' thc Punjab I)CI1<(lI: 1:\11111 i\Ll 

2007 and Punjab Pension Fund Rules 2007 dirkl' with the ol'thcse standards, the l'cqlli!'Cl1lellh 

or I'ulljah l)ensiLln I:und Act 2007 a11(1 Pensioll FlIlld Rules 2(l(l7 ,Il:dl ]11'1,;V:1I1. TI;ls e(lIllIClhed 

,l1terilll ini'ormation is unaudited but to limited scopc review by auditlll's allel IS 

[vlanagcl11cnt COl1lmittec 111 accordance with the l'Cql:irel11cllts oC thc Rules, 

2,2 Si),.!lIilicant I:stilllatcs 

Tile or condenscd illlCl'il11 lil1,lllClai stateincn[;; in witli aCe(i'111I'll~', 

stal1dmds requircs l11illwgel11cl1t tlll11akeludgl11ClllS, cstim<ltes <111(1 thllt ciTeet the :tJlplie:!t;(ll1 01' 

poliCies a11(1 ClIllt1l1l1tS oj' assets and liabilitics ,;ml income i1llel e:--pei1SCS, The cst:ll1iltC~ <I'hi 

associated and judgments ill'C based Oil histol'iea! e:\ allLi various ot lei 1;\(,:I\Jrs ellal Me 

believed to be reaSOilabic under the eil'cLlIll~lallees, tile !'csult or \\'hiel; J'liI'lll the basis (ll miJi; !:IC 

judgl1lcnts about C;]iTying values or assets and liahilitie, [:1;11 arc 11llt rcadily "Pililrel:t ii'oln lltl~..:r S,lll!',:CS 

/\etllal results may dirk,' i'1'OI11 these cstilllatcs, 

I . ,,., "r,_ 



The estimates and underlying assumptions are reviewed 011 3n basis. l\cvision to 
estimates al-e recognized in the period in \\hich the estil11ate is revised if the revision cCfects only that , 	 or in the period of revision and future periods if ;be revision affects both c~lrrcnt and t:.llurc 

areas \\here various rmd estimates arc significant to Trust's financial statements Dr \\here 
icil'c arc as fo:lo\\,s: 

I (a) classification and valuation of finill1cial assets; and 

(b) accrued liilbilitics. 

I 3 SUlllmal'Y of significant llccollnting policies 

) 	 3.1 Basis of pt'cpariltion 

1 The condensed interim financial inforlllmion has been prepared ',Inder the ilistoriea: cost ~on\'l:ntio:l. except 

for cenain investments which arc calTicd at fair value and amoni/_ed cost. 

1 	 3.2 Taxatioll 

The income of the Trust is exempt from tax under Section 57(3)(xii) of Part I oCtile Second ScllCduh: 0"[' 

Incol11c Tax Ordinance 2001. thercfore no for laxation has iJeen made in thcse f"lllanc",t 

-) 

3.3 Investments 


The Trust classifies its investments as held to maturity, <\\'ailabJc-f()I'--saJc and at f~lir value 
loss. 

IlIifillll1lclI.l'llrCIIJCllf 

~) 	 Ail investl11cnts arc initially recognized at cost being the Cair value or till' consideration given ineluc'il1g 

acquisition cost, except in case of financial <lssets at rair value through prollt or loss, :11 which case the 

transae:ion costs are taken directly to the income statement in the period in which they misc. OJ 
, 

') 
Fillallcial assets lit [air mIlle tbrour,:b profit or loss 

) These include investillents which arc acquired principally for the purpose or generating 

term lluctuatiol1s in priee arc classified as financial assets at fair v~luc: throt:gh Dr loss_ These :If<: 

stated at lair vallies with any resulting surplus/(delicit) recognized in the ineollle statement. 

:J /felt! t(ll/Hlfl/rill' 

The investlllents with fixed Illaturity or determinable payments where managel11ent has both intent [l1'1l 

abi iity to hold to ll1~turity arc classified as held to maturity. These arc swted at amortized cost using tilL: 

effective interest rate method less impairment. if any. The anwnii'.3tion ror the period is taJ.;L:!1 to the incon:c 

J statement. 

] 

1 



InvcstlllC:1ts which can not be classif:ed as loans aild receivables. held to maturity or at fair vallie 
profit or loss are classified as available-for-sale, 

Investl11ents intended to be held for an u:lidcntined period 01 time. which may ~)C sold ill response to lleed 

for liquidity or changcs to interest rates or cqu;ty priccs arc classiiicd as a\ailablc-!'or-salc, 

l\\'ailable-for-salc investll1cnts arc I11casurcc at subsequent repol,ting dates at fa;r value, I I owen'!' 

I 
investments for which fair value cannot be dctcrl11i!lCa arc valucd at cost, D:l IT­

measurement is kcpt in accumulated [lcnsion Trust. until the security is off 0,' is dctcrmincU to k 
impail'ed, at which time. the cUl11ulativc is ineludcc in tile incot11e SIaleme:lI, 

I Fair value offinancial assets is cctCt'mined as follows: 

I a) Govcmnlcnt securities 

) 
Fair value of govcrn:l1enl securities is ce~erl11ined on the basis of ratcs announced by the Finanei:d 

f\larket Association, 

b) National saving schemes

1 
] 

Fair valuc of national saving schemes is detcl'lnincd on thc ba~is of redel11ption vah:e for ClC i, 

scheme, 

c) Debt secu rilies 

Fair value of debt securitics. other than govel'l1l11ent securities. is determined 011 the basis of pri(] announced by the Mutual Trusts Association of PaKistan (MUF1\P) in accordance with the Seelll'ilics 
and Exchange COl11mission of Pakistan (SECI') Circular No. I of 2009 dated (j January 200(r 

) d) Listed shares 

Fair value of listed shares is determined on thc basis of closing quoted marKet pri~es availabk at the

] Karachi stock exchange, 

c) Mutual (nisI

] 
fair value of mutual trust's units is determincd with rcfcrence to the :let asset value ceclal'\:d by l!1l' 

rcspect i ve Trust, 

] 
3.4 Hevcl1l1c recognitiol1 

a) Gains/losses arising all sale of investments arc includcd in the i ncol11e statement on the dale al II bi(l,] the transactiol1takcs place, 

I b) Dividend income is recognized when the Trust's right to receive dividend is established, I)ilitiend 
received 011 marketable sceurities acquired after the Hn!10llllCCl11ent of dividel1d lill lhe book closure 
date is accounted for as reduction in the cost of investment, 

I c) Incomc on government securities, milional schcmcs. bonds and tert11 linClncc CCrlilica~cs is 

recognized 011 an accrual basis lIsing the effectivc intcrest rate I1lcthod, 

I 

I 




d) 	 IS ell accru~;l b;:sis. 

3.5 	 Financi,i\ instruments 

(i) 

COI1li"ac~llal 

Fin;lllci:ll assets [!rC' 

the financial asset. 


(i ii) 	 Iin<lncia! liabiiities nrc (lr( 

in the contrZ!ct is 

(i v) :\ny or loss on 

inC0!11e st:ltC!1iCnl in the 


(\ ) 	 Financial liabi:itics. other than those al fair value 

cost lIsing the effectiVe' yield method. 


(vi) 	 The particular l11easurement methods 


associated with each item. 


3.6 	 orrsctting of financial assets and fillaflcialliabilities 

Financial asscls and financial liabilities 8rc offset and the ncr ail10unl l.s reponed in th~ st~tlcnH.·nt or ,\s=,ch 

and liabilities irthe Trust has a legal enforceable right 10 set olT the all10unts Itnd intends either 

to settle on net basis or to rcaii%e the assets l:lI1d senlc the lil~bilitics sinHI 

3.7 	 Provisions 

j\ provisi011 is reeogni%ed in the statcmCnl of assets and ii;,biiitjcs \\:~en the Trust hI!, legal or constnlctivl' 

obligation as a rc:sull of pasl C\enl, it is lhat an OUlnow of rcsources ecollOl11ie hellelits 

\\ill bc to s"ttlc the ~l1d thc rcli<lilie estiillate Cit;l be !llildc or the <II11OL:nl or th" 
obligation. The are reviewed al each reporting date and arc listed to rclke! the Cl:rrent b, , 

3.X 	 Impainnc!ll 

The c:lITying amounts or the assets arc revic\\ed at each n:poI'ling date to ide:l;i:)' the CII"C1I'11S\:lllCCS 

indicating the occurrence of imp:lirmcnl loss or revcrsal of 

indication CAis!s, the recoverable al110unt of such asset is estimtned ane 

incol11e statement. Where an in;pairlllcnt loss reverses, tile 

increased to the revised recovcrabie amount. /\ reversal (li'the il11pllirnH':Il\ loss IS 

Provision for non-performing debt sceu:"iti,:s :s 1113de 011 the basis of t:me based u'itc:'la ill ,ll'unLIIlL<: \\ illl 

the SECI' Circular No. I of2009 dllted 6 January 2009. 

/\s allo\\c:d under SECP Circul;:r ;';0. 13 of 2009 dated 4 \1ay 2009. the I11l1l1ai,lCIl1C:1l :11<:;' ::Iso 111ak l' 

against debt securities ovcr nl1d above (ile 111 the 

,li'oresaid circular, in accordance \vjib II Ie) 
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3.9 Foreign currency tnHlslation 

Trans3ctions denominated in currencies arc translated to l'ak Rupee at tb:: foreign ra tc 

,It the date of transaction. j\SSC1S and Labi I itics currency arc tnll;slatcd at thc rat<.:s of' 
e"change prevailing on the ng date. All C:\change arc taken te :he incomc st~I\Cl11cn:. 

3.10 Spr'cad transactions (Ready-Futurc Transactions) 

The Trust enters into transactions involving purchase of 3:1 equity security in the ready marKet ;l!ld 
simultaneous sale of the same seeurit), in the future markel. The security pu:'C:h,lsec :n !;larkct is 
classified as "!nvestillent at fair value through prefit or loss" and carr:ed in the slatement assets and 
liabilities at fair value till their eventual disposal, with the resulting gain / loss takcn to tllC income statement 
acCOunt. The forward sale of the security in the future market is treated as a scparate derivative transaction 
and is carried at fair value with the resulting Iloss ta:<en to the income statcment in accordal;ee with the 
requirements of International Accounting Stnndard 39: 'Financial Instruillents: and 
f',,1casurcment'. 

3.11 Regular way contracts 

Regular purchases and sales of financial assets are recognized on the trade date the date on which the Trust 
commits to purchase or sell an asset. 

3.12 Transactiolls with related parties 

The Trust enters into transaction with related parties on all arm's basis. Prices for transactions ,,"itl; 
related parties are determined using admissible v,liuation methods. 

3.13 Cash and cash equivalents 

Cash al;d cash equivalents are carried in the statemcnt of assets and li,lbilitics at cost. Cash and e,lsl; 
equivalents includes balances with banks. 

Cn valne Fair valuc 

(Un-Audited) (Un-Audited) 

31 Dcccmhcf' 31 I)cccm 1ll'1' 

2011 2011 

Note Rupecs Rupees 
Invcstments - Available-for'-sale 

Pakistan Investlllent Bonds .f. / 8,5S7,%O,SIO 8,700,2 I !) ,573 

l'v1arket Treasury Dills .1.2 
Term finance Cenificates .1.3 

rair value adjustment 



Pat-I,lali IIIQ'\tilit'(lI Bond~ 

IS.HH' J;ltc Tellor. YI';:tr~ I ,\~ at 

I 27 Seplcnlbf'r 2011 

JO-Aug-HS 


J St'p.(}9 


22-Jul~ I 0 

J l-Ofl-On 

JO~:\II):!-ns 

18~:\LI~~lJ 

.JO-Ajj~-nS 

J I~O(f~O(t 

20-Jan-O..$ 

JO~AIlJ.!~OR 

JO - Yl~illS 

)0 - Y,';us 

YC3fS 

'} • YC;JIS 

15 YCJn 

IS Vents 

20 Years 

- Yems 

10 - Years 

10 Ycals 

F:1(,(, \'aill(' Ibl:IIIC(' !'~ >II Jl DI'(,('lIlhu WI J 

A~ ;It 
TrHII"r('rrf'd in fl'{llil 

Pun:haH' dtH-ill!! Cflrr)'jllg F}ltr Appn'('i}llion I 
Punjah PI'l1sion 

thl' pt·riml v¥lluc \'aItH' (Oimlnution)
hU1U L 
)IJO,OOO.OOIl 

3.050.000.000 

2,]00.000,000 

61(000,000 

,100,000,000 

25.000.0\)0 

900.000,OliO 

2:',OGO,000 

SJJCO,OOO 

lSO.OOO,OOO 

9,OlJ.lIOO.OfJO 

.~ ~______ , _ _ w __ ~_,~~_ 

500.000,000 

1.010,000,000 

".100.000,000 

68,000.000 

1,41)0,000,000 

:!S,OOG,OOO 

900,000,000 

25,000,000 

5.000.000 

ISO.OOO,OOO 

485,271.73 I 47'},b.J5Jl20 {5.626,1 J 1) 

2,9Xl,2SR,2l i 2.'l! 1,2:\6,0(1.1 171,972.~IO) 

2.066,097,630 2.IR7.17H.186 1:; I.ORO.55b 

56,825,65/ :'(:,820,401 (5,250) 

1,339,1::!..1,JO:; 353)i80,7:24 14,SS6.Xll 

23,·.! 9,8 II 21,9')0,6'1) \70.8~I) 

R6S,lSl,2S4 RX'f,J.'l2,C)O..)J 2..l,1 ')0,4.10..) 

20.999,455 l!i,1..l7J22 ("SLli11 

,1.1::4,793 1.011:,776' (42.017) 

14 ~,,~R6,8()S 771,244.756 211, 75 7,8~S 

9.02J,OOtl.UOO 8,5R 1,?hO,X 1I1 X,7IHl,2i!).57J 112,25.".7(,] 

) 24 

1(,70 II 

: 4 gO 2 I 

0))\ 

16 

(I 16 

60;! 91 

Il 14 

00) I) I 

5 :'3 

-1,2 \1;fr\...("! T rt'Rsllt')' Bill<. 

r"'~IU:' tl:Hf' 

L­_________________ L 

'Tonlh~ A ... ;H 

27 ,srplll'ttlht'l" 201 I 

F~ff" ;I!ur 

Salf'~ I :'\hluri"d 

durltl~ Iht' 

BahllH.'I' ;!~ ;It J I D('H'IIIIH'r 21111 
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(t:11-;\ ud ill'd) 

J 1 Deccm ber 

2011 

Rupces 
5 Short tcrm inn:stmcn1s 


Term Deposit Rcccipts ij 


5.1 	 Term Dcposit Rcceipts arc placed with cOll1Jllcrci,d banks ror ol1e YC:H \CI'111 at the rail'S 


to 14.00% per annum. 


(Un-Audited) 

J 1 Derclll her 

2011 

NOle Rupees 
6 Accructl interest 

Accrued interest on: 


Term Deposit Receipts 
 S.OGO,917 
Pakistan Investment Bonds J9J.G53.7GCi 
Tcr111 Finance Certificates 

7 	 Cash :l!ld cash equivalents 

Cash at bank 


Saving account 
 7.1 14 .. 472.217 
Term dcposit receipts 7.1 	 GSO.OOIl.[)OO 

7.1 	 This carries mark up @ or 11.00% per annum. 

7.2 Term Deposit Receipts placed IVith cOI1111lercial banks at rates ranging from 12.25[;0 to 13.75'!'(). 

8 Con1ingencies and commitments 

There wcre no contingencies and commitl1lents 8S at 31 December 2011. 

9 	 Date of authorization rO!o issue 

The fil13nchl statements were authorized for isslie Un~ Ut-l; 2.012. the M;lllagCIl1C;;t COl11ll1itlL'C ur lhe 
Fund. 

10 General 

Figures have been presented ill rupees. 

\-1.) ~{f~~,*
1..,.'a~ 	UtL 2012. 

~-~--..-~~. 

General Manager 	 Private l'lcmbe]" 


