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INDEPENDENT AUDITORS' REVIEW REPORT TO THE MANAGEMENT COMMITTEE OF PUNJAB
PENSION FUND

Report on review of interim financial statements
Introduction

We have reviewed the accompanying condensed interim statement of assets and liabilities of Punjab
Pension Fund (the “Fund”) as at December 31, 2022 and the related condensed interim income
statement, condensed interim statement of comprehensive income, condensed interim statement of
changes in accumulated pension fund and condensed interim statement of cash flows, and notes to
the condensed interim financial statements for the six-month period then ended. Management is
responsible for the preparation and presentation of these interim financial statements in accordance
with accounting and reporting standards as applicable in Pakistan for interim financial reporting. Our
responsibility is to express a conclusion on these interim financial statements based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of interim financial statements consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying condensed interim financial statements are not prepared, in all material respects, in
accordance with Accounting and Reporting Standards as applicable in Pakistan for interim financial
reporting.

The figures for the quarters ended December 31, 2022 and December 31, 2021 in the condensed interim
statement of income statement and condensed interim statement of comprehensive income have not been
reviewed and we do not express a conclusion on them.

The engagement partner on the review resulting in this independent auditor’s review report is
Muhammad Imran.

LAHORE Bro é«aatu'umu ;

BDO EBRAHIM & CO.
paTeD: 2 4 JUL 2029 CHARTERED ACCOUNTANTS

Ro>

UDIN: RR202210131cRQhvL0G2

BDO Ebrahim & Co. Chartered Accountants

BDO Ebrahim & Co., a Pakistan registered partnership firm, is a member of BDO International Limited, a UK company limited by guarantee,
and forms part of the international BDO network of independent member firms.




PUNJAB PENSION FUND

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES (UN-AUDITED)

AS AT DECEMBER 31, 2022

Note
ASSETS
Cash and bank balance 8
Investments 9
Accrued interest 10
Deposits and other receivables 11
Advances 12

Prepayments
Property, plant and equipments

Operating fixed assets 13
Intangible assets 14
TOTAL ASSETS
LIABILITIES

Brokerage payable

Trustee fee payable

Accrued liabilities
TOTAL LIABILITIES

NET ASSETS
REPRESENTED BY:
Accumulated Pension Fund

CONTINGENCIES AND
COMMITMENTS 15

The annexed notes from | to 24 form an integral part of this condensed interim financial statements. *

Ao~

GENERAL MANAGER

"~ (Un-Audited)

(Audited)

Punjab

Punjab Pension Pension Fund - Punjab Pension Punjab Pension

Fund Trust Expense Fund - Total Fund - Total

Account

December 31, 2022 June 30, 2022
————— Rupees - ---- Rupees ----
2,911,302,426 209,826,209 3,121,128,635  15,483,954,456
93,599,100,781 - 93,599,100,781  78,287,278,079
1,321,840,072 1,537,073 1,323,377,145 256,345,674
100,000 6,072,040 6,172,040 5,477,320
18,350,892 130,761 18,481,653 8,799,476
- 409,242 409,242 409,242

- 2,205,741 2,205,741 2,280,311
- 1,652,262 1,652,262 2,083,218
97,850,694,171 221,833,328  98,072,527,499  94,046,627,776
400,803 - 400,803 1,255,861
1,306,922 - 1,306,922 1,248,925

- 26,911,254 26,911,254 23,205,681
1,707,725 26,911,254 28,618,979 25,710,467
97,848,986,446 194,922,074  98,043,908,520  94,020,917,309
97,848,986,446 194,922,074  98,043,908,520  94,020,917,309
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PUNJAB PENSION FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN ACCUMULATED PENSION FUND (UN-

AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2022

Note

Balance as at July 01, 2021
Amount contributed by the Government of Punjab
(through the Reserve Fund)
Total comprehensive income for the period

Net income for the period after tax
Other comprehensive income for the period

unrealized (diminution) on remeasurement - net
Balance as at December 31, 2021

Balance as at June 30, 2022

Amount contributed by the Government of Punjab

(through the Reserve Pension Fund)

Total comprehensive income for the period

Net income for the period after tax

Other comprehensive income for the period
unrealized appreciation on remeasurement - net

Balance at the end of the period

9.2

The annexed notes from 1 to 24 form an integral part of this condensed interim financial statements.

GENERAL MANAGER

Punjab Pension

Fund

Punjab Pension
Fund - Expense
Account

Punjab Pension

Fund - Total

Rupees

85,066,016,062

113,993,177

85,180,009,239

3,613,974,057 (18,511,731)  3,595,462,326
(647,820,850) - (647,820,850)
88,032,169,269 95,481,446 88,127,650,715

93,904,162,234

3,804,598.011

140,226,201

116,755,075

78,166,999

94,020,917,309

3,882,765,010

140,226,201

97,848,986,446

194,922,074

98,043,908,520

IQW
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PUNJAB PENSION FUND

CONDENSED INTERIM CASH FLOWS STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2022

For the half year ended

Note

CASH FLOWS FROM OPERATING ACTIVITIES
Income over expenditure for the period
Adjustments for non cash items:

Amortization of discount income

Interest income

Depreciation on operating fixed assets
Amortization of intangibles

Unrealised diminution on re-measurement of
investments at fair value through profit or loss -

held for trading" - net

Net cash flow before working capital changes
(Increase) / decrease in assets:

Investments - net
Accrued interest

Advances

(Decrease) / increase in liabilities:

Trustee fee payable
Accrued liabilities

Brokerage payable

Tax paid during the period

Net cash (used in)/generated from operations

CASH FLOWS FROM INVESTING ACTIVITIES
Intangible purchased during the period
Fixed Assets expenditure

Net cash (used in) investing activities

CASH FLOW FROM FINANCING ACTIVITIES
Net (decrease) / increase in cash and cash
equivalents during the period

Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period 8

Punjab
Punjab Pension Pension Fund - Punjab Pension Punjab Pension
Fund Trust Expense Fund - Total Fund - Total
Account
December 31, 2022 December 31, 2021
Rupees ---- Rupees ----
3,804,598,011 78,166,999 3,882,765,010 3,595,462,326
(32,913,394) - (32,913,394) (4,889,420)
_ - - (4,051,992,173)
- 762,278 762,278 692,809
- 430,956 430,956 -
1,732,171,226 - 1,732,171,226 716,184,215
1,699,257,832 1,193,234 1,700,451,066 (3,340,004,569)
5,503,855,843 79,360,233 5,583,216,076 255,457,757
(16,870,854,273) - (16,870,854,273) (5,101,928,561)
(1,066,801,093) - (1,066,801,093) 4,140,263,987
8,799,476 (1,055,858) 7,743,618 (600,000,000)
(17,928,855,890) (1,055,858) (17,929,911,748) (1,561,664,574)
57,997 2 57,997 | (1,312,743)
- 3,705,573 3,705,573 267,887
(855,118) - (855,118)]| (462,633)
(797,121) 3,705,573 2,908,452 (1,507,489)
(18,350,892) - (18,350,892) (8,638,863)
(12,444,148,060) 82,009,948  (12,362,138,112) (1,316,353,169)
- (687,709) (687,709) (630,000)
- (687,709) (687,709) (630,000)
(12,444,148,060) 81,322,239  (12,362,825,821) (1,316,983,109)
15,355,450,486 128,503,970 15,483,954,456 1,416,331,458
2,911,302,426 209,826,209 3,121,128,635 99,348,289

The annexed notes from 1 to 24 form an integral part of this condensed interim financial statements.

CNERAL MANAGER
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PUNJAB PENSION FUND
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2022

3.4

LEGAL STATUS AND NATURE OF BUSINESS

The Punjab Pension Fund ("the Fund") has been established under the Punjab Pension Fund Act 2007
("the Act") to generate revenue for the discharge of pension liabilities of the Government of Punjab.
The Fund is a body corporate with perpetual succession. The Fund shall perform such functions and
exercise such powers as are vested in it under the Act and the Punjab Pension Fund Rules 2007 ("the
Rules"). The management and administration of the Fund vests in the Management Committee
notified under section 5 of the Act. The Fund is responsible for investing the funds in profitable
avenues to generate revenue. Currently, the Fund has invested in a diversified portfolio of
Government securities, national saving scheme, term deposit receipts, debt securities, equity shares,
mutual fund units and bank deposits.

The Punjab Pension Fund Trust ("the Trust") has been established under the Punjab Pension Fund Act
2007 ("the Act") and given the status of Trust under a trust deed executed on September 27, 2011
between Punjab Pension Fund ("the Fund") and Central Depository Company of Pakistan Limited
("the Trustee"). The Fund, through the Management Committee and the Trustee, have created the
Trust for the benefit of the Reserve Pension Fund created under Section 3 of the Act. The Trust shall
be of a perpetual nature and shall continue until the Trust is dissolved upon receipt of directions from
the Government of Punjab. The Fund shall manage, operate and administer the Trust and the Trustee
will act as the custodian of the assets of the Fund.

Expenses incurred on operations of the Fund, including expenses relating to functioning of the
Management Committee, are paid out of the trust property in the form of annual / supplementary
budgets approved by the Management Committee. Budgetary amounts are transferred to separate
Punjab Pension Fund - Expense Account ("the Expense") established by the Fund under the Rules, for
incurring operational expenses of the Fund other than related to investments.

GEOGRAPHICAL LOCATION

The registered office of the Fund is situated at 112- Tipu Block, New Garden Town, Lahore.
BASIS OF PREPARATION

Statement of Compliance

These financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan. The accounting and reporting standards applicable in Pakistan
comprise of:

- Tnternational Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the
International Accounting Standards Board ( IASB ) as notified under the Companies Act,

2017 pbo
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3.2

53

4.1

The Fund has also complied with the provisions of Punjab Pension Fund Act, 2007 and the Punjab
Pension Fund Rules, 2007 which require following extended disclosures:

- Remuneration of the trustee;

- Safe custody and bank charges;

- Auditor's remuneration;

- Legal and other professional fees; and

- Percentage of investment with respect to net assets and total investments.

These condensed interim financial statements do not include all the information and disclosures
required for full annual financial statements and should be read in conjunction with the annual
financial statements of the Fund as at and for the year ended June 30, 2022 which have been prepared
in accordance with approved accounting standards as applicable in Pakistan. However, selected
explanatory notes are included to explain events and transactions that are significant to an
understanding of the changes in the Fund’s financial position and performance since the last annual
financial statements.

The comparative statement of financial position presented in these condensed interim financial
statements have been extracted from the annual audited financial statements of the Fund for the year
ended June 30, 2022, whereas the comparative condensed interim statement of profit or loss,
condensed interim statement of comprehensive income, condensed interim statement of cash flows
and condensed interim statement of changes in equity are extracted from the unaudited condensed
interim financial statements for the half year ended December 31, 2021.

The management of the Fund has no intention to provide benefits to employees of the Government of
Punjab from available funds on or after the termination of their services. Further, the are also not
obliged to provide these benefits as per Act and rules. Considering this fact, these condensed interim
financial statements are not prepared as per "IAS 26 Accounting and Reporting by retirement benefits
plans".

Basis of measurement

The financial statements have been prepared under the historical cost convention, except for certain
investments which are carried at fair value and amortized cost in accordance with the requirements of
IFRS 9: 'Financial Instruments',

In these financial statements, except for the amounts reflected in the cash flow statement, all
transactions have been accounted for on accrual basis.

Functional and presentation currency

These financial statements are presented in Pak Rupees, which is the functional and presentation
currency for the Fund.

SIGNIFICANT ACCOUNTING POLICY INFORMATION AND CHANGES THERE IN

The accounting policies adopted and methods of computation followed in the preparation of these
condensed interim financial statements are same as those for the preceding annual financial
statements for the year ended June 30, 2022. F!

Page -2




4.2 Initial application of standards, amendments or an interpretation to existing standards

The following amendments to existing standards have been published that are applicable to the Fund's
financial statements.

4.2.1 Standards, amendments and interpretations to accounting standards that are effective in the

current period

Certain standards, amendments and interpretations to accounting standards are effective for
accounting periods beginning on July 1, 2022 but are considered not to be relevant or to have any
significant effect on the Fund’s operations (although they may affect the accounting for future

transactions and events) and are, therefore, not detailed in these condensed interim financial
statements.

4.2.2 Standards, amendments and interpretations to existing standards that are not yet effective and

have not been carly adopted by the Fund

There are certain standards, amendments to the accounting standards and interpretations that are
mandatory for the Fund's accounting periods beginning on or after January 1, 2023 but are considered
not to be relevant or to have any significant effect on the Fund's operations and are, therefore, not
detailed in these condensed interim financial statements.

USE OF JUDGMENTS AND ESTIMATES

The preparation of this condensed interim financial information in conformity with approved
accounting standards requires management to make judgments, estimates and assumptions that effect
the application of policies and reported amounts of assets and liabilities and income and expenses.
The estimates and associated assumptions and judgments are based on historical experience and
various other factors that are believed to be reasonable under the circumstances, the result, of which
form the basis of making the judgments about carrying values of assets and liabilities that are not
readily apparent from other sources. Actual results may differ from these estimates.

In preparing this condensed interim financial information, the significant judgments made by the
management in applying accounting policies and the key sources of estimates used were the same as
those applied to the annual financial statements for ‘he year ended June 30, 2022.

FINANCIAL RISK MANAGEMENT

The financial risk management objectives and policies adopted are consistent with those disclosed in
the annual financial statements for the year ended June 30, 2022.

TAXATION
The income of the Fund is exempt from tax under Clause 57(3)(xii) of Part I of the Second Schedule

of the Income Tax Ordinance 2001, therefore no provision for taxation has been made in this
ed interi ial information.
condensed interim financial informatio '%Do
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8

8.1

9.1

CASH AND BANK BALANCE

Cash in hand
Cash at bank ,

Saving accounts
Current accounts

Note

8.1

(Un-Audited)

(Audited)

Punjab Pension

Fund Trust

Punjab Pension
Fund - Expense

Punjab Pension
Fund - Total

Punjab Pension
Fund - Total

Account
December 31, 2022 June 30,2022
- Rupees ---- Rupees ----
- 50,000 50,000 40,000
2,911,302,426 209,776,209 || 3,121,078,635 | 15,483,914,456
2,911,302,426 209,776,209  3,121,078,635 15,483,914,456
2,911,302,426 209,826,209  3,121,128,635 15,483,954,456

These carty interest at the rate of 12.25% to 16.40% per annum (30 June 2022: 5.50% to 15.55% per annum).

INVESTMENTS

At amortized cost
Fair value through OCI
Fair value through profit or loss

At amortized cost (Held to maturity)

National Savings Account
Special Savings Account
Defence Savings Certificates

9.1
9.2
93

9.1.1
9.1.2

23,107,718,386 - 23,107,718,386  43,547,566,278
48,682,640,061 - 48,682,640,061  4,316,785,463
21,808,742,334 - 21,808,742,334 30,422,926,338
93,599,100,781 - 93,599,100,781 78,287,278,079

; : - 21,821,219,489
23,107,718,386 23,107,718,386  21,726,346,789
23,107,718,386 - 23,107,718,386  43,547,566,278

9.1.1This represents deposits are maintained in the form of an account under the National Saving Scheme of the Government of
Pakistan. These deposits have different issue dates, maturity dates, and cash flows. These deposits were made during 2019-
20 for a period of 3 years. The amount can be withdrawn at par at any time after the date of its deposit. These carry fixed
interest at the rate ranging from 11.00% to 12.70% (June 30, 2022: 11.00% to 12.70%) per annum receivable semi-annually
and automatically stand reinvested and would be calculated for further profit on completion of the next six months period.
However, no profit is payable in case the withdrawals are made before the completion of 6 months of deposit.

9.1.2 These comprise Defence Savings Certificates issued by National Savings under the National Savings Scheme of the
Government of Pakistan. The total issue comprises of 15,500 certificates of Rs. 1 million each. These were purchased during
2019-20 with a maturity period of 10 years. These certificates are encashable at par at any time. However, no profit is
payable if encashment is made before the completion of one complete year These carry fixed interest at the rate of 13.01%
(June 30, 2022: 13.01%) per annum receivable on maturity.

Page - 4
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9.2 Fair value through OCI

Government securities
Pakistan Investment Bonds
Debt securities
Term Finance Certificates and Sukuks

Fair value adjustment - net

9.3 Fair value though profit or loss

Mutual Funds
Shares

Fair value adjustment - net

Note

9.2.1

923

9.3.1
932

Punjab Pension Fund

Carrying value Fair value
December 31, June 30, December 31, June 30,
2022 2022 2022 2022
Un-Audited Audited Un-Audited Audited
------------------------- Rupees ---- Rupees ----
44.360,778,648 745,142,255 44,527,271,000 771,391,027

4,196,727,450  3,586,735,446  4,155,369,0061 3,545,394,436
48,557,506,098  4,331,877,701 48,682,640,061 4,316,785,463
125,133,963 (15,092,238) - -

48,682,640,061

4,316,785,463

48,682,640,061

4,316,785,463

14,558,274,175
8,982,639,385

24,607,012,676

9,197,705,412

14,005,316,404
7,803,425,930

22,470,653,328
7,952,273,010

23,540,913,560
(1,732,171,226)

33,804,718,088
(3,381,791,750)

21,808,742,334

30,422,926,338

21,808,742,334

30,422,926,338

21,808,742,334

30,422,926,338
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(Un-Audited) (Audited)
> H 1 H H
Punjab Pension Punjab Pension P.unjab P.unjab
il TSt Fund - Expense Pension Fund - Pension Fund -
¢ Account Total Total
December 31, 2022 June 30, 2022
Note Rupees ---- Rupees ----
10 ACCRUED INTEREST
Saving Accounts 45,560,131 1,537,073 47,097,204 138,315,952
Pakistan investment bonds 1,174,262,713 - 1,174,262,713 34,563,875
Term finance certificates and sukuks 102,017,228 - 102,017,228 83,465,847
1,321,840,072 1,537,073 1,323,377,145 256,345,674
11 DEPOSITS AND OTHER RECEIVABLES
Security deposits
Central Depositary Company 100,000 - 100,000 100,000
Office building - 780,000 780,000 780,000
Fuel vendors - 694,720 694,720 -
Receivable from Punjab General
Provident Investment Fund - 4,597,320 4,597,320 4,597,320
100,000 6,072,040 6,172,040 5,477,320
12 ADVANCES
Advance Tax 18,350,892 - 18,350,892 . 8,799,476
Advance to employees - 130,761 130,761 -
18,350,892 130,761 18,481,653 8,799,476
13 PROPERTY, PLANT AND EQUIPMENTS
Operating fixed assets 13.1 = 2,205,741 2,205,741 2,280,311
13.1 Operating fixed assets
Opening net book value (NBV) 4 2,280,311 2,280,311 3,474,325
Additions (at cost) during the period - 687,708 687,708 201,591
- 2,968,019 2,968,019 3,675916
Depreciation charged during the period - (762,278) (762,278) (1,395,605)
Closing net book value (NBV) - 2,205,741 2,205,741 2,280,311
Details of additions (at cost) during
the period are as follows:
Furniture and fittings - - - 40,950
Office equipment - 323,208 323,208 160,641
Motor vehicles - 364,500 364,500 -
- 687,708 687,708 201,591
Page - 10 ﬁoo




(Un-Audited) (Audited)
Punjab Pension Punjab Pension P'unjab P.unjab
Fund Trust Fund - Expense Pension Fund - Pension Fund -
Account Total Total
December 31, 2022 June 30, 2022
Note Rupees ——— ---- Rupees ----
14 INTANGIBLE ASSETS
Opening Balances as at July 01, - 2,083,218 2,083,218 -
Additions (at cost) during the period - - - . 2,586,000
= 2,083,218 2,083,218 2,586,000
Amortization charged during the period - (430,956) (430,956) (502,782)
Closing net book value (NBV) - 1,652,262 1,652,262 2,083,218
15 CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments as at December 31, 2022 (June 30, 2022: Nil).
(Un-Audited) (Audited)
, . Punjab Pension Punjab Punjab
Punjab Pension . .
il Tt Fund - Expense Pension Fund - Pension Fund -
Account Total - Total
December 31,
December 31,2022 2021
Note Rupees --------------oocmooooee ---- Rupees ----
16 OPERATING EXPENSES
Salaries and wages & other-
benefits 16.1 - 25,280,534 25,280,534 15,347,810
Rent 16.2 - 2,455,452 2,455,452 2,284,140
Utilities - 902,610 902,610 886,294
Repair and maintenance - 549,062 549,062 708,112
Vehicle running expenses - 910,103 910,103 775,271
Conveyance Expense - - - 63,000
Travelling, lodging and boarding % 329,230 329,230 82,983
Books, periodicals and subscription - 129,090 129,090 77,945
Meeting fee - _ 2,034,000 2,034,000 958,000
Printing and stationery - 241,515 241,515 237,600
Courier and postage - 31,092 31,092 26,529
Office and other expenses - 854,216 854,216 750,308
Depreciation 13.1 - 762,278 762,278 692,808
Amortization - 430,956 430,956 -
Advertisement - 31,236 31,236 41,424
Software maintenance cost - 126,000 126,000 145,002
Training and development - 90,784 90,784 114,682
Miscellaneous - 71,932 71,932 253,645
- 35,230,090 35,230,090 23,445,553

16.1 Salaries, wages & other benefits includes provident fund expense amounting to Rs. 1.05 million (December 31, 2021:
Rs. 0.51 million) and provision for gratuity expense amounting to Rs. 2.42 million (December 31, 2021: Rs. 1.00

million).

402
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16.2 The Fund has obtained a building on operating lease. According to management, these rental agreements have been
classified as short-term leases due to their duration being less than 12 months or low value. The Fund applies the short:
term lease recognition exemption to its short-term leases of its assets (i.e., those leases that have a lease term of 12
months or less from the commencement date and do not contain a purchase option).

po
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19

19.1

FINANCIAL RISK MANAGEMENT

The Fund's activities expose it to a variety of financial risks: market risk (including interest rate risk and price risk), credit
risk and liquidity risk.

There have been no significant changes in the risk management policies since the year end.

The condensed interim financial statements does not include all financial risk management information and disclosures
required in the annual financial statements and should be read in conjunction with the Fund's audited annual financial
statements for the year ended June 30, 2022,

The Fund's financial risk management objective and policies are consistent with that disclosed in the annual financial
statements for the year ended June 30, 2022,

TRANSACTION AND BALANCES WITH RELATED PARTIES

The related parties comprise entities controlled and owned by the Government of Punjab, custodian of assets, members of
Management Committee, companies where Management Committee members also hold directorship and key management
employees. The Fund in the normal course of business carries out transactions with related parties. Details of transactions
with and amounts due to / (from) related parties are as follows:

(Un-Audited) (Un-Audited)
) Punjab ;
P.u il Pension JFund - P‘unjah Punjab Pension Fund
Pension Fund Pension Fund -
Trust Expense Total - Tofal
Account
December 31, 2022 December 31, 2021
Note - Rupees ---- Rupees ----

Transactions with
Central Depositary Company of
Pakistan Limited

Trustee fee expense for the period 7,661,528 - 7,661,528 7,118,821

Custody Fee 56,968 - 56,968 923,770
Bank of Punjab

Term Finance Certificate - - - 600,000,000

Income on savings account realised

during the period 13,977,591 8,340,758 22,318,349 . 8,181,457

Income on Term Finance

Certificate receipts during the

period 87,831,038 - 87,831,038 10,565,728
Members of Management Committee

Salary paid to General Manager - 5,394,263 5,394,263 4,770,960

Fee paid to members - 2,034,000 2,034,000 366,000

All transactions with Govt. of Punjab and its owned entities (the Bank of Punjab) are disclosed except the daily
transactions through the bank as the management is of the view that it is impracticable to disclose such transactions due to
the nature of the transactions. The Fund is exempt from the disclosure requirements of the related party transactions and
outstanding balances with the government and other entities which are related party being owned by the same government.

ﬁoo
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21.1

212

22

23

(Un-Audited) (Audited)

. Punjab :
5 l’.llll‘]flb Pension JFund - P.unjab Punjab Pension Fund
Pension Fund Expente Pension Fund - - Total
Trust Total
Account
December 31, 2022 June 30, 2022
N L —— Rupees ---- Rupees ----

Balances with
Central Depositary Company of
Pakistan Limited

Trustee fee payable 400,803 - 400,803 1,248,925

Security Deposit 100,000 - 100,000 100,000
Bank of Punjab

Bank balances 11,193,335 209,776,209 220,969,544 171,180,586

Income receivable on savings

account 1,718,265 1,537,073 3,255,338 4,572,033

Term Finance Certificate 1,014.613,000 - 1,014,613,000 1,014,656,000

Income receivable on Term Finance ) !

Certificate 12,029,789 - 12,029,789 10,331,348
Punjab General Provident Investment
Fund - 4,597,320 4,597,320 4,597,320

SUMMARY OF SIGNIFICANT TRANSACTIONS AND EVENTS AFFECTING THE FUND'S FINANCIAL
POSITION AND PERFORMANCE

All other significant transactions and events that have affected the Fund's financial position and performance during the
period have been adequately disclosed in the notes to these financial statements.

CORRESPONDING FIGURES

Corresponding figures have been rearranged and reclassified, wherever necessary for the purposes of comparison and for
better presentation. However, no significant reclassification has been made during the period.

In order to comply with the requirements of International Accounting Standard 34 - 'Interim Financial Reporting',
corresponding figures in the condensed interim statement of financial position comprise of balances as per the audited
annual financial statements of the Fund for year ended June 30, 2022 and the corresponding figures in the condensed
interim statement of profit or loss and the condensed interim comprehensive income, condensed interim statement of cash
flows and condensed interim statement of changes in equity comprise of balances of comparable period as per the
condensed interim financial statements of the Fund for the half year ended December 31, 2022.

NON-ADJUSTING EVENTS AFTER THE BALANCE SHEET DATE

There are no significant reportable events after the condensed interim statement of financial position.
DATE OF AUTHORIZATION FOR ISSUE

This condensed interim financial statements for the six months period ended December 31, 2022 was authorized for issue

on 1 1 .‘UN 2025 by the Management Committee of the Fund. FDO
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24 GENERAL

24.1 Amounts have been rounded off to the nearest rupees unless otherwise stated.

24.2 The private member of the Management Committee of the Fund is not required to sign this condensed interim financial

statements for the six months period ended December 31, 2022.
‘ D

GENERAL MANAGE
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