
 

   

 
 
 
 
MONTH
June 20
 
FUND S

 

 

 
FUND’S

 
 
Amounts
%:  as pe

 

 

PIB

T-B

Sho

Na

Co

Cas

Oth

To

*Othe

(mot
 

 

 

 

  

HLY REVIEW
013 

SIZE 
A summary

 
Rs. 

 

Beg

Add

Les

Add

Les

End

 The 

Fund

carr

S PORTFOL
The Fund’s

s:   Rs. millio
ercentage of

Bs 

Bills 

ort term ban

tional Saving

rporate bond

sh at bank 

her assets* 

tal Fund Siz

er assets inc

tor cycles, co

Long-term 
consist of T
PPF keeps 
bank place
 

 

W OF INVEST

y of changes

millions (rou

ginning fund 

d: Contributi

ss: Transfer t

d: Gains duri

ss: Expenses 

ding fund siz

 above numb

d’s assets at

rying unrealiz

IO 
s exposures 

ons (rounded
f Total Fund 

nk deposits 

g Schemes 

ds/TFCs 

ze 

clude prepaid

omputers etc

 investmen
T-bills, Nati
 switching e
ments in pu

Governm

Punjab

  

TMENTS 

s in fund siz

unded to the

 size (30th Ju

ion during th

to Reserve P

ing the perio

 during the p

ze 

bers exclude

t 30th June 20

zed capital g

 to differen

d to the near
 Size 

30 Jun

Amount 

8,942 

1,254 

3,002 

- 

501 

8 

1 

13,708 

d expenses f

c.) of PPF. 

nts consist 
ional Saving
exposure be
ursuit of hig

 
ment of t

b Pension

 

 

ze during FY

 nearest mil

une 2012) 

he period 

Pension Fund

od 

period 

e unrealized 

013 is Rs. 18

gain of Rs. 1

nt investme

rest million) 

n 2011 

% 

65.2 

9.1 

21.9 

- 

3.7 

0.1 

0.0 

100.0 

for managem

 of PIBs a
g Schemes a
etween T-b
gher rates o

the Punj

n Fund 

  

Y13 is given

lion) 

Ju

 

capital gains

8,822 million

,237 million 

nt types ar

 

30 Jun 

Amount 

9,480 

      139 

5,349 

- 

501 

130 

6 

15,605 

ment of PPF a

and TFCs w
and bank de
bills, Nation
of return. 

jab 

Dated: 

n in the foll

uly-June FY1

15,605 

- 

- 

2,004 

(24) 

17,585 

s. Market va

. Hence the 

 at 30th June

e summariz

 2012 

% A

60.7 

1.0 

34.3 

- 

3.2 

0.8 

0.0 

100.0 

and book val

whereas sh
eposits.  
nal Saving S

 15 July 201

lowing table

13 

lue of 

 Fund is 

e 2013.    

zed as unde

30 Jun 2

Amount 

9,560 

- 

5,928 

1,831 

246 

11 

9 

17,585 

lue of fixed a

hort-term i

Schemes &

1

13 

e: 

er: 

013 

% 

54.3 

- 

33.7 

10.4 

1.4 

0.1 

0.1 

100.0 

assets 

investments

 short-term

1 

s 

m 



 

   

 
 
 
FUND’S

 

P

FY 

FY 

FY 

FY 

FY 

Jul 200
(C

*Net Ret

**CAGR 

 

 

 

 

5.00%

6.00%

7.00%

8.00%

9.00%

10.00%

11.00%

12.00%

13.00%

14.00%

15.00%

 

S PERFORM
 
Time Weigh
 

Period 

 

 2008-09 

 2009-10 

 2010-11 

 2011-12 

 2012-13 

08 – Jun 2013
CAGR)** 

turn means t

means Comp

 
Inflation ra
long-term 
than our lo
In order to
proportion 
In FY 13, C
3.0% cumul
The investm
fixed-rate 
rates, PPF 
portfolio of
 

Fe
b
‐1
1

A
p
r‐1

1

MANCE 

hted Return
Annua

Gross R

15.2

13.7

13.4

13.9

12.8

3 
13.8

the return af

pound Annua

ates over th
inflation ex

ong-term ex
o lock-in hi
 of its asset

CPI Inflation
latively (fro
ment strate
instrument
 continues 
f PIBs. 

Ju
n
‐1
1

A
u
g‐1

1

Trend of

Governm

Punjab

n (TWR) ear
alized Retur

period 

Return Ne

21% 

79% 

48% 

96% 

85% 

85% 

fter deductin

alized Growth

he last few 
xpectations

xpectations
igh yields f
ts in long-te
n rate has d
om 12% to 9
egy followe
ts at attrac
to earn an

O
ct‐1

1

D
ec‐1

1

CPI

f Inflation &

 
ment of t

b Pension

 

rned by PPF
rn for the 

et Return* 

15.00% 

13.61% 

13.32% 

13.79% 

12.69% 

13.67% 

ng expenses 

h Rate 

years (FY 0
s of 9%-10%
. 
for a long 
erm fixed-ra
eclined sha

9%) so far. 
d over the 

ctive yields
 attractive 

Fe
b
‐1
2

A
p
r‐1

2

& Discount 

the Punj

n Fund 

F is summar
 

Year En
Discount R

14.00%

12.50%

14.00%

12.00%

9.00% 

12.14%

 incurred on 

09 to FY 12)
% p.a. Inter

period of 
ate instrum
arply and SB

 past few y
, is now pa
 rate of re

A
1
2

Ju
n
‐1
2

A
u
g‐1

2

Discount 

Rate

jab 

rized as und

nd 
Rate 

C
Infla

% 13.

% 12.

% 13.

% 11.

 5.8

% 11.

 managemen

) have been
rest rates h

time, the 
ments consis
BP has redu

ears i.e. in
aying off. D

eturn becau

A
u
g
1
2

O
ct‐1

2

D
ec

1
2

Rate

der: 

 
L
B

CPI 
ation 

CP

14% 

69% 

13% 

26% 

85% 

17% 

nt of PPF 

n much high
have also b

Fund inves
sting mainly
uced the po

vestment in
Despite low
use of its hi

D
ec‐1

2

Fe
b
‐1
3

p

2

Long-term 
Benchmark 
I Inflation +

3% 

16.14% 

15.69% 

16.13% 

14.26% 

8.85% 

14.17% 

her than ou
been highe

ted a large
y of PIBs.  
olicy rate by

n long-term
wer interest
igh yielding

A
p
r‐1

3

Ju
n
‐1
3

CPI

DR

2 

 

r 
r 

e 

y 

m 
t 
g 


